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Professor Johnson's book is a welcome addition to the voluminous 
literature of money, and with its errors of detail eliminated it will with- 
out doubt take rank among the best of the general works upon the 
subject. 

A. PIATT ANDREW. 
HARVARD UNIVERSITY. 

The Wisdom of the Wise. By W. CUNNINGHAM. Cambridge, 
at the University Press, I9o6.-I25 pp. 

British Imperialism and Commnercial Supremacy. By VICTOR 
BtRARD. Translated by H. W. FOSKETT. London, Longmans, 
Green & Co., I9o6.-x, 298 pp. 

The two books under review represent, as it were, an aftermath of 
the recent harvest of British tariff reform literature. The evidence on 
both sides of the question is already in. What has remained for these 
two writers is chiefly passionate reiteration of personal conviction. 
Dr. Cunningham, in spite of the check given to imperialistic tendencies 
by the recent election, holds firmly to his belief in the beneficence of an 
imperial Zoliverein and in its ultimate realization. M. Berard, a French 
Liberal, is no less positive in his view that the scheme of a Pan- 
Britannic commercial union must encounter insuperable obstacles; 
even if realized, he believes, it could do little to check the decline of 
England. 

What moved Dr. Cunningham to the publication of the lectures con- 
tained in The Wisdom of the Wise was the seemingly illogical reason- 
ing of the free-trade imperialists, Mr. Haldane and Lord Roseberry, and 
the presumption of the Fourteen Professors, who in 1903 pretended, in 
behalf of economic science, to pronounce judgment against tariff reform. 
These are the " wise," the futility of whose wisdom Dr. Cunningham 
proposes to lay bare. The first chapter, devoted mainly to Mr. Hal- 
dane, is a eulogy upon the classical economists, who dealt in pure 
abstractions and did not imagine that they were specially qualified to 
speak upon practical questions. They were therefore strictly scien- 
tific in their procedure, as contrasted with the degenerate race of pres- 
ent-day economists who presume to meddle with practical affairs. 

In his second chapter our author reiterates the thesis of Seeley, that 
expansion, imperialism, is a very old tendency of the British people- 
the key to the interpretation of British history-and therefore in a sense 
too sacred for criticism. Not content with this justification of imperial- 
ism he attempts to illustrate its advantages by means of an analogy. He 
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suggests that just as the American trust, without appreciable injury to the 
public, is able to escape the costs of competition, so by imperial organ- 
zation the wastes of racial competition may be avoided. Exactly 
what the economies to be gained through imperial federation may be, 
Dr. Cunningham fails to say. 

The third chapter has the merit of advancing a new argument for 
imperialism: that it will do away with the evils of unemployment. It 
is pointed out that in early modern times, when unemployment, result- 
ing from enclosures, threatened the peace and prosperity of the nation, 
a systematic reorganization of industry upon national instead of local 
lines was effected. After that the problem of unemployment disap- 
peared. Why, then, should not the modern problem be solved by a 
reorganization of industry upon imperial lines? I fancy that the Little 
Englander may raise the objection that British industry is already organ- 
ized on international lines, and that a restriction of commercial and 
industrial relations through a customs war between the British empire 
and the world would hardly serve to stimulate British trade. 

The two remaining chapters of the book have little to do with the 
fiscal question. The first attempts to show that we have too much re- 
ligious liberty; the second, that Cromwell was not an imperialist. 

M. BWrard wrote his work for French readers, as he explains in an 
apologetic preface to the English translation. Accordingly it contains 
some expressions " I un peu vives " which he rightly fears may cause the 
English reader to doubt the reality of his admiration for England, 
"m&e des Parlements, et source des grandes verites radicales." The 
book is in large measure a comparison of England and Germany, and 
the nature of the comparison may be inferred from the following sen- 
tences-which, by the way, have acquired through the translation a 
humorous quality which was absent from the original: 

The gaping rents made in British stupremacy may be repaired, and in 
her patched mantle of imperial purple Britannia may still make a bold show; 
but humanity has lost confidence and turns away from this failing great- 
ness. Amid cannons' roar and trumpets' blare, amid songs and toasts, the 
Germany of Kant, of I3ismarck and of Wagner, rational Germany, mighty 
and creative, sits astride the twentieth century [p. 295]. 

M. B6rard's book is based partly upon the results of personal investi- 
gations of British industry, but chiefly upon the Cassandra literature of 
the Blue Books and the British consular reports. Its chief conclu- 
sion is that British industrial supremacy is a thing of the past. The 
present is an age of science, and the Briton despises science. Eng- 
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lish education and English life produce only " admirable animals, men 
accustomed to every form of luxury and frequenters of every social 
function, whose fine development of muscle and constitution is undeni- 
able, but whose intrinsic value is quite out of proportion to their cost 
of maintenance" (p. 28I ). A coldly scientific discussion of the prac- 
tical difficulties involved in creating a unified British empire is as for- 
eign to the spirit of M. Bdrard as to that of Dr. Cunningham. M. 
BNrard believes that no practical plan of organization can be found; 
Dr. Cunningham believes that the indomitable will of the Anglo-Saxon 
will find the means necessary to the achievement of its purposes. Both 
books are suggestive and entertaining; neither possesses any high de- 
gree of scientific merit. 

ALVIN S. JOHNSON. 
UNIVERSITY OF NEBRASKA. 

Miscellaneous Essays and Addresses. By HENRY SIDGWICK. 
London, Macmillan and Co., I904.-viii, 374 PP. 

Nothing could better illustrate the breadth and versatility of the late 
philosopher-economist, Henry Sidgwick, than this posthumously pub- 
lished volume of Essays and Addresses. The papers which it contains 
are classified under three broad divisions: literature, economics and 
sociology, and education. Under the head of literature are a scholarly 
criticism of Seeley's Ecce Homo; a broadly humanitarian, and there- 
fore not altogether favorable, appreciation of " The Prophet of Cul- 
ture," Matthew Arnold; and essays on the works of Arthur Hugh 
Clough and on certain phases of Shakespeare's art. In these papers 
the reader is given excellent examples of the lighter side of the author's 
work. 

Under the head of economics and sociology may be placed a youthful 
essay on " Alexis de Tocqueville," a discriminating study of " Bentham 
and Benthamism in Politics and Ethics," an address on " The Scope 
and Method of Economic Science," and articles on " Economic Social- 
ism," on " The Economic Lessons of Socialism," on " Political Proph- 
ecy and Sociology " and on " The Relations of Ethics to Sociology." 
Together these papers may well serve as a record of the stage of devel- 
opment to which the social sciences had attained in England at the 
close of the nineteenth century. As an economist Sidgwick, even more 
than Marshall, felt the influence of the socialistic movement of which 
he often speaks in these pages. While he does not go so far as did 
Mill in his later years, he still discusses sympathetically the claims and 
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